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Harvest is Approaching

Mississippi River at Memphis
NWSLL: MEMT1, Reach ID: 7474830
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Water levels at Memphis are projected to be below low threshold today.

Export Sales

| Over the month of August daily sales announcements of 24/25 soybean export

sales to China have accumulated to 1,524,000 MMT. Total daily sales for 24/25
soybeans reported were 2,476,492 MMT
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24/25 23/24 Change
Corn 370.8 327.4 13%
Soybeans 373.2 475.3 -21%

Overall Soybean exports are still well behind a year ago at 21% less but the
last month’s sale have narrowed the gap as on the 8th of August Soybean
export sales were 45% behind a year ago.
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Nette’s Questionnaire
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We are in a Carrying Charge Market

- STORAGE PAYS
= Corn Carry (+18 Dec— Mar)(+35 Dec— July)
- Soybean Carry (+18 Nov-Jan, +33 Nov-Mar)

Plan Ahead
—

-Early Harvest could bring nice premiums for “extra” bushels
-Watch local processor bids early to move above storage needs
-Harvest could be length.. Oversupply could cause delivery logistics

Contact our office for more detail and ideas
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r‘ R]O SHE Y -million gallons-
340 1200
330 P I 1 1 75
320 N ) S e [ S I . L 11580
310 "2 1125
300 L 1100
S 290 L 1075
B 280 -1 1080 2
3 270 -1 1025 &
2 260 L 1000 <
> 250 975 2
X 240 1950 2
g 230 1925 @
220 ---— 900
210 -1 875
200 -1 850
190 825

Aeekly Production Heeded is estimate of average necessary production for remainder of corn marketing year to reach
USDA's 2023/24 cornfor ethanol demand estimate of 5.450 hil bu.
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Brazil is the 10th largest importer of Wheat
Argentina is responsible for 80% of Brazil’s wheat imports

US 2024 exports of Wheat to Brazil are the largest in the past 8 years. The US can ex-
port up to 750K Tons of wheat before incurring a 10% tariff.

Evolution of Wheat Production and Area in Brazil
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WEEKLY COW & BULL SLAUGHTER. '000 HEAD

Source: USDA-AMS
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Fed Cattle (Steer+Heifer) Weights from USDA Weekly Comprehensive Cattle Report
Data sounce: USDA-AMS. Analysis by Steiner Consulting
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