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I"i RJO'Brien U.S. Corn Conditions

This week's combined g/e conditions Currert 74
Weekly change +- Weekly change -
Last year's g/e conditions Last year 61 U.S. Total for: 9-Jun

Crop conditions show most states off to a better start than a year ago as sub-
soil conditions are much better than a year ago and the major concern has
switched to too much rain rather than not enough.

;i R]O'Brien U.S. Soybean Conditions

87 na 64

This week's combined g/e conditions Current T2
Weekly change +/- Weekly change hna
Last year's g/e conditions Last year 5§89 U5 Totalfor: S-Jun
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Collette’s Question

——

K1 RJO Brien

Trade Estimate Summary for June 12, 2024 USDA Reports

About how many tornados are reported in North America per year?

USDA 2023/24 U.S. Grain Ending Stocks

Estimates reflacting current
maonth ideas only

(million bushels)

Comn
Soybeans
Wheat

Average Range of USDA  Previous
uUsbA Estimate Estimates Previous Year

2,003 1.817-2.071 2.022 1,360
348 318-385 340 264
G688 678-698 688 570

USDA 2024/25 U.S. Grain Ending Stocks

Average Range of
Estimate Estimates

2,009 1,950-2,022
346 319-370
it G678-698

Estimates reflecting current
month ideas only

(million bushels)

Corn
Soybeans
Wheat

Average Range of USDA Previous
UsSDA Estimate Estimates Previous Year

2,085 1,931-2.346 2102 2,022
450 340-492 445 340
778 716-837 766 688

USDA 2024/25 U.5. Wheat Production

Average Range of
Estimate Estimates

2,079 1,975-2,105
445 340-492
778 741-815

Estimates reflecting current
month ideas only

(million bushels)

All Wheat

All Winter Wheat
Hard Red Winter
Soft Red Winter
White Winter

Average Range of USDA Last

UsSDA Estimate Estimates Previous Year

1,685 1,858-1,973 1,858 1,812
1,300 1,273-1,337 1,278 1,248

718 G85-T88 705 01
353 341-416 344 449
229 218-232 229 198

USDA 2023/24 World Crop Production

Average Range of
Estimate Estimates

1,880 1,858-1,858
1,298 1,273-1,328

716 690-740
350 341-370
229 221-232

Estimates reflacting current
month ideas only

(million tonnes)

Brazil
Comn
Soybeans
Argentina
Corn
Soybeans

Average Range of USDA Last

UsSDA Estimate Estimates Previous Year

119.8 112.0-122.5 122.0 137.0
151.3 147.0-155.0 154.0 162.0

506 47.0-53.0 53.0 36.0
459 48.5-52.0 50.0 25.0

USDA 2023/24 World Grain Ending Stocks

Average Range of
Estimate Estimates

121.0 119.0-122.5
151.8 145.0-154.0

508 48.0-53.0
498 45.0-50.0

Estimates reflacting current
maonth ideas only

(million tonnes)

Comn
Soybeans
Wheat

Average Range of usDAa Last

UsDA Estimate Estimates Previous Year

3113 309.0-313.1 3131 3009
110.5 107.0-112.5 111.8 100.5
257.0 250.0-258.0 257.8 2704

USDA 2024/25 World Grain Ending Stocks

Average Range of
Estimate Estimates

3114 309.0-313.1
110.3 108.0-112.3
257.3 256.0-258.0

Estimates reflecting currant
maonth ideas only

(million tonnes)

Corn
Soybeans
Wheat

Average Range of [TETT.Y Last

UsSDA Estimate Estimates Previous Year

31 308.0-315.0 323 3131
127.6 124.0-132.0 128.5 111.8
251.0 247.5-255.1 253.6 2578

Managed Money Net Position - CBOT Com Futures + Options

2024 2023 2022 2021 2020 2019 2018 Laosooo

Average Range of
Estimate Estimates

310.6 308.0-312.4
127.3 124.3-130.8
251.2 247.5-2551
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Managed money net position in CBOT corn futures and options

Nowv | Dac

https://www.reuters.com/markets/europe/funds-place-fresh-short-bets-cbot-corn-soy-

supply-fears-ease-2024-06-10/



Answer

1,200
Commitment of Traders

6/4/2024 Corn Soybeans Wheat
CFTC -212,706) -59,741 | -31,684
Wk Change (-79,229) | (-45,523) (-6,253)

5/31/2024

CFTC -133,477 -14,218 -25,431
Wk Change (-12,315) 12,208 (-838)

2 months.

A look below shows weekly processed Hogs and Beef on a weight basis compared to
a year ago. Beef has seen a major decrease on numbers of physical cattle but due to
the heavier weights Beef production stayed moderately similar to last year over the last

Weekly US Pork Production. Million Pounds. Carcass Wt. Basis

Sowrce: USDI-MASS snd USDA-AMS. Ansl
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Weekly US Beef Production. Million Pounds. Carcass Wt. Basis

Source: USDA-NASS and USDA-AMS. Analysis by Sheiner Consulti
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Upcoming Reports
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