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ﬂ RJO Brien U.S. Corn Planting Progress

U.S. Totals
This week's % of crop planted Current 49
Last week's % planted LastWeek 36
Average % planted for date Average 64 US. Total for: 12-May

;i RJO'Bl‘ien U.S. Soybean Planting Progress

U.S. Totals
This week's % of crop planted Current 35
Last week's % planted Last Week 25
Average % planted for date Average 34 US. Totalfor.  12-May
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Collette’s Question
What and where is the largest Cereal Mill in the World?
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r R ri 2001/02-2022/23 NOPA Monthly Crush Records
‘Ig[]) OBrien vs 2023/24 Crush
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A look at historical and forecasted ending stocks and stocks to use. A 1 bpa drop de-
creases production by 80 mil bu. A 5 bpa decrease would estimate ending stocks at 1.6
bil bearing no reductions to demand.

o R]JO'Brien U.S. Corn Ending Stocks
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o RJO Brien U.S. Soybean Ending Stocks
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A concerning factor for Soybean demand is that as of May 2nd China has purchased
0 soybeans from the US for 24/25 delivery compared to 32 Mil a year ago.




Answer
Quaker Oats— Cedar Rapids, IA

Commitment of Traders
5/7/2024Corn Soybeans Wheat
CFTC (102,513.00) (41,453.00) (42,360.00)
Wk Change 115,527.00 107,783.00 5,506.00
4/30/2024
CFTC (218,040.00) (149,236.00) (47,866.00)
Wk Change 20,506.00 (222.00) 28,318.00

Friday’s Commitment of Traders report showed a large short covering from
5/1-5/7 that cut the Managed Money net short in by more than half for Corn
and Soybeans.

H Ta i EIA Weekly U.S. Ethanol Production and Stocks
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“Weekly Production Needed is estimate of average necessary production for remainder of corn marketing year to reach
USDA's 202324 cornfor ethanol demand estithate of 5.400 bil bu using a 2.91 gallon/bushel ethanol yield assumptionvs
2022/23's average yield of 2.93 galbu.

—e—Weekly Production ——Weekly Production Needed* —e—Weekly Stocks

Ethanol margins are in the black for lowa at approx .14 cents per gal. Weekly
Ethanol production showed an increase in production up 35,000 barrels per
day, but still below the needed pace to meet the USDA Ethanol demand.

EiRJO'Brien EIA - U.S. Weekly Gasoline Demand
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